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I. Financial Results and Outlook
The nine-month period ended December 31, 2019 April 1, 2019 - December 31, 2019



Overview
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Apr -Dec
2018

Apr -Dec
2019

YoY
Change

Sales 55,107 42,956 ẍ22.0%

Operating
Income

4,974 1,477 ẍ70.3%

Ordinary
Income

5,084 1,628 ẍ68.0%

Profit attributable to 

owners of the parent 

company
3,630 981 ẍ73.0%

55,107

45,668

35,042
42,956

47,197

33,827

Sales Orders received Orders

outstanding

Apr. - Dec. 2018

Apr. - Dec. 2019

I. Summary of Financial Results

(Units in millions of Yen) (Units in millions of Yen)

Hirata s order situation changed against a background of the downturn in the global economy 

such as the customers  small capital investments.Under the circumstances, our sales especially 

in automotive and semiconductor related business were below the same period last year.  In 

consequence, the sales and profit decreased.
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14.0%

24.9%

38.0% 41.9%

30.1% 30.3%
37.6% 37.1%

42.4%
35.4%

21.1%

20.4%

27.7%

28.8%

31.4% 26.6%

31.5% 30.2%

40.1% 39.6%
33.5%

39.6%

26.3%

16.9%
19.2% 17.7%

24.8% 30.1%

18.8% 18.7% 21.7% 19.9%

10.9% 9.0% 11.4% 13.8% 13.6%
9.4%

3.5% 4.6% 2.4% 5.1%

11Ṋ03 12Ṋ03 13Ṋ03 14Ṋ03 15Ṋ03 16Ṋ03 17Ṋ03 18Ṋ03 19Ṋ03 20Ṋ03 

3QAutomotive production FPD(Flat Panel Display) production

Semiconductor production Home appliances assembly and other facilities

Others

100%

0%

I. Breakdown of Sales by Business Unit

*The figure of FPD related business was integrated into semiconductor related business since April 2012.
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I. Factor Analysis on Changing Operating Income

Apr.  ïDec. 2018

Operating Income
Apr.  ïDec. 2019

Operating Income

+4.97bn

+1.47bn

3.49bn

Decrease
in sales

2.58bn

Increased
in COGS margin

1.18bn

Decreased
in SG&A

+270mil
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Balance Sheet

Liabilities
Apr. 2018 ²

Mar. 2019
Apr. 2019 ²
Dec. 2019

YoY Change

Current Liabilities 36,718 26,041 ẍ10,677

Fixed Liabilities 7,244 9,561 ṧ2,316

Total Liabilities 43,963 35,602 ẍ8,360

Net Assets

Total Net Assets 46,610 46,281 ẍ328

Capital Ratio 50.9% 55.9% ṧ5.0Point

Assets
Apr. 2018 ²

Mar. 2019
Apr. 2019 ²
Dec. 2019

YoY Change

Current Assets 64,321 53,985 ẍ10,336

Fixed Assets 26,252 27,899 ṧ1,647

Tangible
Fixed Assets 20,336 21,667 ṧ1,330

Intangible
Fixed Assets 676 547 ẍ128

Investments
and other assets 5,238 5,683 ṧ445

Total Assets 90,573 81,884 ẍ8,689

Trade receivables ẍ11,082

Cash/deposits ẍ2,122

Inventories ṧ2,684

Trade payables ẍ4,537

Debt with interest ẍ3,724

Advanced received ṧ949

I. Balance Sheet

(Units in millions of Yen)

Main impact factors

Assets Liabilities/Net Assets
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PERṊPBRṊROE
Apr. 1, 2017

to Mar. 31, 2018
Apr. 1, 2018

to Mar. 31, 2019
Apr. 1, 2019

to Dec. 31, 2019

PERṕxṖ 15.26 17.33 Ṩẑ

PBRṕxṖ 2.26 1.72 1.60

ROEṕṾṖ 18.18 10.06 Ṩẑ

Assumed exchange rate
From Apr. 1, 2019 to Dec. 31, 2019

(Actual rate)
From Jan. 1, 2020

(Applied assumption rate)

Exchange rate ṕagainst USDṖ 108.69 100.00

Transition of
our stock prices

Apr. 1, 2017 to 
Mar. 31, 2018

Apr. 1, 2018 to 
Mar. 31, 2019

Apr. 1, 2019 to Mar. 31, 2020

October November December

Highs 14,720 10,580 8,070 8,070 8,150

Lows 8,030 4,285 6,800 7,180 7,020

End of period 9,780 7,640 7,650 7,870 7,070

Assumed exchange rate

Transition of our stock prices

PERṊPBRṊROE

I. Assumed exchange rate, etc.

(Units in Yen)

(Units in Yen)

Please note that there is no information on PER & ROE due to incomparable numbers on the basis of quarterly profit.
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Business unit
Apr 2018
²Dec 2018

Apr 2019
²Dec 2019

YoY
Change

Sales

Automotive 21,579 15,203 ẍ29.5%

Semiconductor 19,047 17,011 ẍ10.7%

Home appliances & others 13,191 8,553 ẍ35.2%

Others 1,288 2,188 ṧ69.9%

TOTAL 55,107 42,956 ẍ22.0%

Orders
received

Automotive 21,994 16,189 ẍ26.4%

Semiconductor 13,383 19,949 ṧ49.1%

Home appliances & others 8,649 8,823 ṧ2.0%

Others 1,641 2,235 ṧ36.2%

TOTAL 45,668 47,197 ṧ3.3%

Orders
outstanding

Automotive 17,872 15,737 ẍ11.9%

Semiconductor 10,231 11,038 ṧ7.9%

Home appliances & others 6,238 6,390 ṧ2.4%

Others 699 660 ẍ5.6%

TOTAL 35,042 33,827 ẍ3.5%

I. Sales, Orders Received and Outstanding by Business Unit

(Units in millions of Yen)
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Sales by region

Europe

China/Taiwan

South -east Asia

North America

Not good sales 
or incoming orders
in automotive segment

Relatively good even under
the trade conflict between
the U.S and chinaHEEṕGermany Ṗ

HAS, HME ṕShanghai, China Ṗ

HETṕThailand Ṗ

HFMṕMalaysia Ṗ

HSLṕSingapore Ṗ

HCAṕU.S.A Ṗ

HEMṕMexico Ṗ
HCTṕTaiwan Ṗ

Japan Asia North America Europe TOTAL

19/3
3Q

20/3
3Q

19/3
3Q

20/3
3Q

19/3
3Q

20/3
3Q

19/3
3Q

20/3
3Q

19/3
3Q

20/3
3Q

Sales 42,191 35,096 5,929 4,622 4,743 2,952 2,243 283 55,107 42,956

Operating
Income

4,113 1,530 1,099 716 ẍ341 ẍ576 31 ẍ101 4,902 1,567

Not good sales in  
automotive segment 
�‡�˜�ˆ�C�—�’�C�•�„�‘�˜�‰�„�†�—�˜�•�ˆ�•�–�¢�C
less investments on 
plant to equipment

I. Global Business Overview

(Units in millions of Yen)

Please note that total figure of operating income is before consolidation adjustments between regional segments.

Focus on receiving orders
continuously mainly in the
home appliance segment 

Sales of semiconductor related
business on a weak note Not good sales in  

automotive segment 
�‡�˜�ˆ�C�—�’�C�•�„�‘�˜�‰�„�†�—�˜�•�ˆ�•�–�¢�C
less investments on 
plant to equipment


