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I. Financial Results and Outlook
The Fiscal Year ended on March 31, 2018（April 1, 2017 through March 31, 2018）



Overview
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Hirata recorded increases in both revenues and profits.  This result was driven mainly by strong sales of 

deposition equipment used for OLED in semiconductor sector, power train business in North America and electric 

vehicle related business, and housing and home appliances business.

Apr. 2016 –
Mar. 2017
(Actual)

Apr. 2017 –
Mar. 2018
(Actual)

YoY Change

Sales 80,542 94,163 +16.9%

Operating
Income

8,247 9,371 +13.6%

Ordinary
Income

8,039 9,247 +15.0%

Profit attributable to 

owners of the parent 

company
5,891 6,666 +13.2%

80,542

94,310

45,553

94,163
93,091

44,481

Sales Orders Received Orders Outstanding

Apr.2016 - Mar. 2017

Apr.2017 - Mar. 2018

(Units in millions of Yen)

I. Summary of Financial Results

(Units in millions of Yen)
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28.0%

12.7% 14.0%

24.9%

38.0% 41.9%

30.1% 30.3%
37.6% 37.1%

42.0%

43.4%

21.1%

20.4%

9.2%

13.2%

27.7%

28.8%

31.4% 26.6%

31.5% 30.2%

40.1% 39.6%

12.9%

21.9%
26.3%

16.9%
19.2% 17.7%

24.8% 30.1%

18.8% 18.7%

7.9% 8.8% 10.9% 9.0% 11.4% 13.8% 13.6%
9.4%

3.5% 4.6%

09／03 10／03 11／03 12／03 13／03 14／03 15／03 16／03 17／03 18／03 

Automotive Production FPD(Flat Panel Display) Production

Semiconductor Production Home Appliances Assembly and other facilities

Others

100%

0%

I. Breakdown of Sales by Business Unit

*The figure of FPD related business was integrated into semiconductor related business since April 2012.



Increase
in SG&A
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+2.77bn

△740mil

Increase
in rate

of COGS
Increase
in sales

+1.12bn

+8.24bn
+9.37bn

I. Factor Analysis on Changing Operating Income

Apr. 2016 – Mar. 2017

Operating Income

Apr. 2017 – Mar. 2018

Operating Income

△900mil

(Units in Yen)
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Balance Sheet

Main impact factors

Trade accounts receivable ＋3,190

Cash/deposit with banks ＋2,612

Inventories ＋714

Additional paid-in capital +11,870

Debt with interest △4,828

Trade Payables △4,081

Liabilities
Apr. 2016 

– Mar. 2017

Apr. 2017

– Mar. 2018
YoY Change

Current Liabilities 48,217 37,485 △10,731

Fixed Liabilities 12,457 11,834 △622

Total Liabilities 60,674 49,320 △11,354

Net Assets

Total Net Assets 27,571 46,582 ＋19,010

Capital Ratio 30.9% 48.1% ＋17.2Point

Assets Liabilities/Net Assets

Asset
Apr. 2016 

– Mar. 2017

Apr. 2017

– Mar. 2018
YoY Change

Current Assets 67,466 73,026 +5,560

Fixed Assets 20,780 22,876 +2,096

Tangible Fixed 
Assets

16,248 17,376 +1,128

Intangible 
Fixed Assets

623 814 +190

Investments 

and other assets
3,907 4,685 +777

Total Assets 88,246 95,903 +7,656

I. Balance Sheet

(Units in millions of Yen)
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PER／PBR／ROE
Apr. 1, 2015

to Mar. 31, 2016
Apr. 1, 2016

to Mar. 31, 2017
Apr. 1, 2017

to Mar. 31, 2018

PER（x） 16.08 14.43 15.26

PBR（x） 1.22 3.12 2.26

ROE（％） 8.00 24.30 18.18

Assumed exchange rate
From Apr 1, 2017 to Mar 31, 2018

(Actual rate)
From Apr 1, 2018

(Applied assumption rate)

Exchange rate（against USD） 110.93 100.00

Transition of
our stock prices

Apr. 1, 2015 to 
Mar. 31, 2016

Apr. 1, 2016 to 
Mar. 31, 2017

Apr. 1, 2017 to Mar. 31, 2018

Jan. Feb. Mar.

Highs 3,100 9,560 12,930 12,230 10,630

Lows 782 2,275 11,650 9,350 8,900

End of period 2,752 9,010 12,020 10,560 9,780

Assumed exchange rate

Transition of our stock prices

PER／PBR／ROE

I. Assumed exchange rate, etc.

(Units in Yen)

(Units in Yen)
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Business Unit
Apr 2016

– Mar 2017
Apr 2017

– Mar 2018
YoY

Change

Sales

Automotive 30,267 34,955 ＋15.5%

Semiconductor 32,289 37,338 ＋15.6%

Home appliances & others 15,165 17,569 ＋15.9%

Others 2,819 4,299 ＋52.5%

TOTAL 80,542 94,163 ＋16.9%

Orders 
Received

Automotive 40,485 27,028 △33.2%

Semiconductor 36,389 40,321 ＋10.8%

Home appliances & others 13,155 23,473 ＋78.4%

Others 4,279 2,268 △47.0%

TOTAL 94,310 93,091 △1.3%

Orders 
Outstanding

Automotive 25,385 17,458 △31.2%

Semiconductor 12,912 15,896 ＋23.1%

Home appliances & others 4,877 10,781 ＋121.0%

Others 2,377 346 △85.4%

TOTAL 45,553 44,481 △2.4%

I. Sales, Orders Received and Outstanding by Business Unit

(Units in millions of Yen)
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Sales by region

Europe

China/Taiwan

South-east Asia

North America

HEE（Germany）

HAS, HME（Shanghai, China）

HET（Thailand）

HFM（Malaysia）

HSL（Singapore）

HCA（U.S.A）

HEM（Mexico）
HCT（Taiwan）

Japan Asia North America Europe TOTAL

17/3 18/3 17/3 18/3 17/3 18/3 17/3 18/3 17/3 18/3

Sales 66,585 73,942 6,166 9,156 6,995 10,189 794 874 80,542 94,163

Operating
Income

6,824 8,388 683 637 707 376 52 10 8,267 9,413

I. Global Business Overview

(Units in millions of Yen)

Please be noted that total figure of operating income is before consolidation adjustments between regional segments.

Business maintained 
strong mainly in the 
automotive segment

Automotive segment 
performing strong 
supported by 
collaboration with 
HCA(U.S.A)

Business on track for both LCD 
and semiconductor businesses

Business on track mainly 
in home appliances and 
semiconductor 
businesses

Business in recovering 
process
Improvement in orders 
for automotive and 
home appliances 
business

Business maintained strong 
mainly in the automotive 
segment



Business update on Organic EL/EV businesses

Apr. 2016 – Mar. 2017 Apr. 2017 – Mar. 2018

Amount of 
orders received

Sales
Amount of 

orders received
Sales

Organic EL-related business 21,815 19,016 20,009 20,722

Electric vehicle related business 11,852 4,625 3,117 8,751
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I. Business update on Organic EL/EV businesses

● Securing high volumes of orders and sales for organic EL and EV-related production equipment 

(Units in millions of Yen)

●Organic EL-related business

The sales of organic EL related business accounted for about 55% of semiconductor 

sector.  This figure surpassed the last year’s sales.

The amount of orders received remained as the same high level as the same period last 

year.

●Electric vehicle related business

EV related business has grown to come second by sales volume, after the powertrain 

business.  Hirata is having lots of inquiries from domestic and overseas companies and  

tries to receive further orders hardly in this growing market.
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Trends in the sales volume of organic EL-related equipment

First ever organic EL-related equipment sales dates back to 2003.  Demands in production equipment surged, given 

the spread of OLED used in smartphones in year 2017. Hirata achieved new record sales of about 20,700mm yen and 

the orders received of about 20,000mm yen in year 2018. Hirata manufactures the vacuum deposition equipment, 

which takes a main role in the organic EL production process and provides them to Canon Tokki Corporation.

0

3,000

6,000

9,000

12,000

15,000

18,000

21,000

04/03 05/03 06/03 07/03 08/03 09/03 10/03 11/03 12/03 13/03 14/03 15/03 16/03 17/03 18/03

Sales:20,722mm yen
Orders received:20,009mm yen

I. Hirata’s Track Record in Organic EL-related Equipment 

● Hirata’s sales track record for “organic EL-related production facility” 
(past 15 years, excluding R&D period)

(Units in millions of Yen)
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Client Accolades

I. Topics – Client Accolades

Hirata has continually received orders from Cannon Tokki Corporation for vacuum evaporation 

equipment.  This is the heart of organic EL panel production equipment.

Last year, Hirata received 2017 Cannon Tokki Best Partner Award.  This award is a validation 

of Hirata’s technology and production capability for vacuum evaporation equipment. 

To gain more credibility, Hirata is honored to supply equipment to Cannon Tokki for continuous 

orders. 

Yuichiro Hirata, CEO of Hirata Corporation and Mr. 

Shigeyuki Uzawa, COO of Cannon Tokki Corporation
An image of vacuum deposition 

equipment



12

Submission to IR EX 2017

I. Topics – Submission to International Robot Exhibition 2017 

Hirata run a booth at International Robot Exhibition 2017 held at Tokyo Big Sight from Nov.29 to Dec 2, 2017.  

There were 3 main types of displays.  One is our in-house robotics such as vertical articulated robots, 

horizontal articulated robots, and demonstration of 3D picking assembly line using five cartesian robots. 

Another is an introduction of so-called “smart factory”.  This can help to manage production line remotely and 

provide maintenance service with IoT.  FYI, Hirata announced a collaboration with Internet Initiative Japan on 

this issue on October 19.  The last one is to have interested attendees do factory tour virtually using 3D CAD. 

Hirata appealed its technological ability as a system integrator.  We can offer reliable production engineering 

ranging from mechanical/software design to IoT.

Demonstration of 

assembly line by 

using five robots.

This tells you how 

to work so-called 

“smart factory”
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A new factory in Kumamoto

I. Topics – A new factory in Kumamoto 

Hirata plans to built a new building in Kumamoto.  This building is structurally integrated three-story 

headquarters office(total floor area : 6,000㎡) with four-story factory(total floor area : 15,841㎡) for 

replacement of the oldest one. It is scheduled for completion in January 2020.

In April 2016, an earthquake hit our home, Kumamoto. Even there was little damage on its factories, Hirata 

wanted to safeguard structures for the employees who work there.  Hirata also aims to build the one for 

customers.  In addition, Hirata wants to contribute to employment promotion and economic improvement in 

Kumamoto through its business.

This is how the new factory is like
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Local contribution activities in our hometown

I. Topics – Local contribution activities in our hometown

To contribute the reconstruction of Kumamoto, Hirata is proud and honored to be a sponsor as follows:

● Main sponsor for Football J. League team “Roasso Kumamoto”

Started from February 1 2018, Hirata is a uniform sponsor for Football J. League team “Roasso

Kumamoto”. Hirata fully understands Roasso Kumamoto’s philosophy “Energy to People, Dream to 

Children, and Power to Kumamoto ” and supports their activities.

● Sponsor for Kumamoto Castle Marathon 2018

Hirata became a sponsor of Kumamoto Castle Marathon 2018 held on February 18 and supported the 

event.

Football team “Roasso Kumamoto”

Hirata’s name on chest

This is a poster of 

Kumamoto Castle 

Marathon 2018.
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Ⅱ Market trend and
Forecast for FYE March 2019

The Fiscal Year ended on March 31, 2018（April 1, 2017 through March 31, 2018）



 For automotive related business, Hirata tries harder to receive further orders in electric vehicle sector in addition to power train business such 

as transmission.

 Hirata projects continued growth on its semiconductor related business of IoT and silicon wafer transfer equipment for self-driving technology.  

On the other hand, it is predicted that the market demand of vacuum equipment used for OLED may slow down even though smartphones lead 

the market.

 Hirata structures its production system more efficiently, strengthens its revenue base, and participates into growing markets aggressively.  

FYE March 2018 (Actual) FYE March 2019 (Forecast)

Sales 94,163 95,000

Automotive 34,955 40,000

Semiconductor 37,338 30,000

Home Appliances & others 17,569 22,000

Others 4,299 3,000

Operating Income (margin) 9,371 (10.0%) 6,500 （6.8％）

Ordinary Income (margin) 9,247 (9.8%) 6,400 （6.7％）

Profit attributable to owners of the 
parent company (margin)

6,666 (7.1%) 4,400 （4.6％）

16

II. Forecasts for FYE March 2019: Earnings Forecast

(Units in millions of Yen)

Reasons for the full-year sales estimate and measures for achieving our business targets 
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Semiconductor-related business

Home appliances and other facilities business

You see slowing growth due to round of demand in Chinese market. On the other hand, China market has the potential for 

expansion in terms of monetary amounts with high-spec home appliances’ demand for a wealthy class.  Under the 

circumstances, Hirata tries to receive orders for high spec home appliances equipment especially for vacuum cleaner from a 

principal customer continuously.  Orders for tire related business are also expected.

Automotive-related business

The number of automobile global sales tends to increase in the medium to long term.  Plus, it is predicted that you 

see sales expansion in North America, China, India, and Thailand. The number of electric vehicle also tends to 

increase.  A forecast says domestic demand will recover and continue strong. Hirata predicts that its business mainly 

power train business such as transmission and EV related production equipment will continue strong.

Semiconductor market continued to expand since products have been used in various fields such as automotive, 

home appliances, and so on. As to OLED panel, it is predicted that the market demand may slow down even though 

smartphones lead the market and the markets for television and in-car display are predicted to grow.  

II. Forecasts for FYE March 2018: Business Environment



1,730 1,880 2,250 
2,720 

3,200 
3,700 

4,200 
145 

280 
450 

760 

1,150 

1,600 

1,950 

210 
310 

470 

650 

820 

1,050 

1,400 

2014 2015 2016 2017 2018 2019 2020

Hybrid Plug-in hybrid EV
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Automotive related business market

■After year2018

 It is expected that global vehicle 

production will rise continuously.

 It is predicted that EV market will 

expand furthermore since a forecast 

says a number of EV owned increases.

●Hirata’s prospect

 The market remains strong mainly with 

power train business in North America 

and parts business in Japan.

 As to EV business, Hirata tries to 

receive more orders from domestic and 

overseas companies.

 Hirata also tries to expand its business 

in Europe as well as North America.

9,278 9,205 9,720 9,603 9,594 9,531 

14,389 14,568 14,175 14,317 15,350 16,133 

24,567 28,119 29,432 30,021 
34,485 38,074 

4,161 
4,489 4,713 4,854 

5,970 
6,921 

1,909 
1,944 1,969 2,067 

2,908 
3,711 

7,791 
7,603 7,755 7,910 

9,086 
10,032 

21,167 
21,700 21,917 22,136 

23,733 

24,944 

6,573 
6,286 7,229 7,952 

9,134 

10,085 

1,008 
1,063 

957 
787 

815 

836 

2015 2016 2017（推定）2020（見込）2025（予測）2030（予測）

JPN N.America CHN

IND THA Other Asia

EUR C&S America Others

II. Market trend & Forecasts for FYE March 2019: Automotive related business

（unit：thousand）Vehicle production forecast by region

Market size estimate of environment-responsive vehicle e.g. EV

2017(EST)       2020(EST)      2025(FCST)    2030(FCST)

（unit：thousand）

Sources:
Upper graph： Research firm S
Lower graph：EM Date Service Co.
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Semiconductor & FPD related business market

■After year2018

 Semiconductor production equipment

• Server and storage are the hottest field besides 

smartphones.

• Both DRAM and NAND are short of supply due to 

increase in memory. Mounting rate of 3D-NAND is 

increasing.

• Equipment demand is subject to increase along with 

the growing popularity of vehicle’s self-drive, AI to 

industrial equipment, IoT business such as big data 

and high-speed processing.

 FPD production equipment

• This sector is stable and growing with the expansion 

of screen size and panel with high brightness.

• Production trends tends to be high added value such 

as in-vehicle display.

●Hirata’s prospect

 It predicts that incoming orders for semiconductor 

production equipment increase.

 As to FPD sector, coater for large-sized panel business 

is expected to grow.

（Units: 100 million yen） （Growth rate）

（Units: 100 million yen ） （Growth rate）

3,485 

2,717 2,993

4,857 

5,294 5,400 

4,536 

66.8%

△22.0%

10.2%

62.3%

9.0%

2.0%

△16.0%

-40.0%

-20.0%

0.0%

20.0%

40.0%

60.0%

80.0%

0

1,000

2,000

3,000

4,000

5,000

6,000

2013 2014 2015 2016 2017（FCST） 2018（FCST） 2019（FCST）

Sales

Growth rate

11,278 
12,921 13,089 

15,642 

19,702 

21,672 22,105 

9.7%

14.6%

1.3%

19.5%

26.0%

10.0%

2.0%

-20.0%

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

0

5,000

10,000

15,000

20,000

25,000

2013 2014 2015 2016 2017（FCST） 2018（FCST） 2019（FCST）

Sales

Growth
rate

II. Market trend & Forecasts for FYE March 2019: Semiconductor & FPD related business

Sales & growth rate of semiconductor manufacturing equipment

Sales & growth rate of semiconductor manufacturing equipment

Sources:
Semiconductor Equipment Association of Japan
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OLED and LCD related business market

■After year2018

 Large-sized and medium/small-sized LCD

• The demand of large-sized and medium/small-

sized panel shrinks slightly.  It is, however, 

predicted that the market grows along with TV 

screen getting larger and panel with high 

brightness.

• Other than the above, market for vehicle 

installation business may grow.

 OLED

The forecast says that the market is mainly for 

smartphones.  In the future, it grows with TVs 

and in-vehicle displays demand.

●Hirata’s prospect

Liquid coater for LCD business is good.  Vacuum 

evaporation system for OLED is mainly for 

smartphone which leads the market, but it is 

predicted that the business may slow down slightly.

Transition & Forecast of OLED, unit products of LCD & parts market

Growth rate of OLED, unit product of LCD & parts (vs. Year2013)

（Unit : million）

-3.6%

-8.7% -12.2% -13.4% -13.8% -14.3% -14.5% -14.9%

5.5%

-2.8%
-8.6% -12.0% -14.5% -16.3% -17.3% -17.5%

10.3%

54.2%

92.5%

121.3%

149.8%

175.9%

198.4%

216.6%

2015 2016 2017(FCST) 2018(FCST) 2019(FCST) 2020(FCST) 2021(FCST) 2022(FCST)

Large-sized TFT

Medium/small-sized

TFT

Organic EL

904
829 796 788 790 793 796 798

2050
1912 1886 1904 1895 1855 1844 1858

205
280

356 385
457

548 610 649

2014 2015 2016 2017(FCST) 2018(FCST) 2019(FCST) 2020(FCST) 2021(FCST)

Large-sized TFT Medium/Small-sized TFT Organic EL

II. Market trend & Forecasts for FYE March 2018: OLED & LCD related business

Source: Fuji Chimera Research Institute, Inc.
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Home Appliances related business market

■After year2018

You see slowing growth due to round of demand 

in Chinese market. On the other hand, China 

market has the potential for expansion in terms 

of monetary amounts with high-spec home 

appliances’ demand for a wealthy class.

●Hirata’s prospect

Hirata predicts to receive orders for tire related 

business.

As to vacuum clear related business, Hirata tries 

harder for continuing orders.

Forecast for home appliances market

119 118 118 118 
119 120 121 

122 

107 
108 110 

113 115 117 
118 120 

106 107 109 111 
114 

117 
119 

122 

72 
74 74 75 76 77 79 80 

2015 2016 2017(FCST) 2018(FCST) 2019(FCST) 2020(FCST) 2021(FCST) 2022(FCST)

Room-air conditioner Refrigerator Washing machine Vacuum cleaner

II. Market trend & Forecasts for FYE March 2018: Home Appliances & others related business

（unit：million）

Source: Fuji Chimera Research Institute, Inc.



Dividends and dividend ratio per share

FYE Mar 2015 FYE Mar 2016 FYE Mar 2017
FYE Mar 

2018
FYE Mar 2019

(Estimate)

Dividends per share 15.00 30.00 100.00 125.00 125.00

Dividend ratio(%) 16.4 17.5 16.0 19.5 29.6

（Unit in Yen）

At Hirata, we consider various factors when making dividends payments, such as business performance, management and 

financial environments. With our basic principle of making stable and continuous dividends to our shareholders, while at 

the same time preserving internal reserves to prepare funds for business expansions and maintain solid business 

foundation, we recognize that it is important that dividend payments and policies need to be at times flexible and 

consistent with business performances.

On June 15 2017, Hirata changed its stock market listing to the First Section of the Tokyo Stock Exchange.  Hirata decided 

to pay annual dividend per share of 125.00 yen, including memorial dividend 25.00 yen, for the fiscal year ended March 31 

2018. This will be discussed in Hirata’s annual general meetings to be held at the end of June, 2018.  For your information, 

the annual dividend per share for the fiscal year ending March 31 2019 plans to be 125 yen.

22

About dividend forecast

II. Forecasts for FYE March 2019: Dividend Forecast

Note: Dividend ratio is on a consolidated basis.

including memorial 
dividend 25.00yen
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Ⅲ. Reference Data
The Fiscal Year ended on March 31, 2018（April 1, 2017 through March 31, 2018）



4,999 5,791 6,759 

12,716 
10,731 

5,944 6,803 

11,475 

6,714 
7,111 

8,763 

9,700 

9,879 

10,478 8,353 

8,627 

1,897 

3,653 

4,194 

5,420 

4,058 

4,016 

3,297 

6,196 

888 

447 

896 

586 

1,261 

979 

1,140 

918 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Automotive

Semiconductor

Home Appliances & others

Others
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Sales by Business Unit

14,499

2017/3

17,004

20,614

28,424

25,931

2018/3

21,419
19,594

27,218

III. Quarterly Trends of Sales by Business Unit

(Units in millions of Yen)



7,377 

14,721 

8,367 
10,019 

5,026 5,885 

10,396

5,720 

10,865 

8,417 

7,989 

9,116 

12,542 10,773 

8,533

8,472 

2,564 

3,512 

2,531 

4,546 
5,688 

5,340 

3,433

9,011 

2,593 

576 

505 

604 655 
624 549

438 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Automotive Semiconductor

Home Appliances & others Others

24,288 23,912
22,913
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Received Orders by Business Unit

23,400

2017/3

27,227

19,393

2018/3

22,623
23,643

(Units in millions of Yen)

III. Quarterly Trends of Received Orders by Business Unit



17,543 

26,473 28,081 
25,385 

19,680 19,620 
23,213

17,458 

12,964 

14,270 
13,496 

12,912 

15,575 15,870 

16,051

15,896 

7,555 

7,414 5,751 

4,877 
6,507 7,830 

7,966

10,781 2,621 

2,750 2,359 

2,377 
1,771 

1,416 

825

346 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Automotive Semiconductor

Home appliances & others Others

45,553
43,534 44,738

48,056

44,481
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Outstanding Orders by Business Unit

40,686

2017/3

50,909
49,689

2018/3

III. Quarterly Trends of Orders Outstanding by Business Unit

(Units in millions of Yen)
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677 

2,090 

971 
784 

2,397 

1,080 

1,600 

4,300 

1,278 

R&D Expenses Capital Expenditures Depreciation & Amortization

Apr. 2016 - Mar. 2017

Apr. 2017 - Mar. 2018

Apr. 2018 - Mar. 2019(planning)

9,017

(Units in millions of Yen)

III. R&D, CAPEX, Depreciation and Amortization
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Account Receivables/Turnover period Inventory/Turnover period

Debt with interest/Debt equity ratio/Net debt equity ratio Shareholder’s equity/Equity ratio

8,461 
9,355 

10,666 

14,445 

9,175 

45
35 38

48 46

Mar17 4Q Mar18 1Q Mar18 2Q Mar18 3Q Mar18 4Q

Inventory Turnover Period

46,424 

51,238 

48,588 

44,260 

49,615 

190 194 189 
178 182 

Mar17 4Q Mar18 1Q Mar18 2Q Mar18 3Q Mar18 4Q

A/R Turnover Period

27,231 

38,950 
43,435 

45,097 46,091 

30.9

38.6
42.8

45.4
48.1

Mar17 4Q Mar18 1Q Mar18 2Q Mar18 3Q Mar18 4Q

Shareholder's equity Equity ratio

25,803 
29,785 

24,139 23,352 20,974 

0.95

0.76
0.56 0.52 0.46

0.64

0.36

0.16 0.20 0.22

Mar17 4Q Mar18 1Q Mar18 2Q Mar18 3Q Mar18 4Q

Debt with interest D/E ratio Net D/E ratio

(Units in millions of Yen)

III. Key Financial KPIs/Indicators

(Units in millions of Yen) (Days)

(Units in millions of Yen) (Days)

(X) (Units in millions of Yen)

(%)

Note) Accounts receivable turnover period and Inventory turnover period list its average number of each quarter. 
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Forecasts and other forward-looking statements presented here

represent judgment we made based on information available at the

time this presentation was prepared, and involve risks or

uncertainties, such as economic conditions, competition with rival

companies, and exchange rate. Readers should understand,

therefore, that actual results may be significantly different from

forecasts referred to or stated here due to changes in business

environments and other factors.

Cautionary statement with this document


