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I. Financial Results and Outlook 
The Fiscal Year ended on March 31, 2017（April 1, 2016 through March 31, 2017） 



Overview 

2 

Apr. 2015 –
Mar. 2016 
(Actual) 

Apr. 2016 – 
Mar. 2017 
(Actual) 

YoY 
Change 

Sales 53,048 80,542 +51.8% 

Operating 
Income 

 2,924  8,247 +182.0% 

Ordinary 
Income 

2,825 8,039 +184.5% 

Profit attributable 

to owners of the 

parent company 
1,713 5,891 +243.9% 

53,048 

60,934 

31,785 

80,542 
94,310 

45,553 

Sales Orders Received Orders Outstanding

Apr. 2015 - Mar. 2016

Apr. 2016 - Mar. 2017

（Units in millions of JPY) 

I. Summary of Financial Results 

Sales in the semiconductor production equipment segment increased dramatically, mainly of orders 
in vacuum deposition equipment used for organic EL production. Additionally, powertrain-related 
equipment engineering in the North America, and continued orders from an electric vehicle(EV) 
manufacturer contributed to strong sales in the automotive production equipment segment as well. 
As a result, our sales reached record highs, as same with the profit items.  

(Units in millions of JPY) 
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23.6% 
28.0% 

12.7% 14.0% 

24.9% 

38.0% 41.9% 

30.1% 30.3% 
37.6% 

37.2% 

42.0% 

43.4% 

21.1% 

20.4% 
0.0% 

11.0% 

9.2% 

13.2% 

27.7% 

28.8% 

31.4% 26.6% 

31.5% 30.2% 

40.1% 

20.9% 
12.9% 

21.9% 
26.3% 

16.9% 
19.2% 17.7% 

24.8% 30.1% 

18.8% 

7.3% 7.9% 8.8% 10.9% 9.0% 11.4% 13.8% 13.6% 
9.4% 

3.5% 

08／03 09／03 10／03 11／03 12／03 13／03 14／03 15／03 16／03  17／03 

Automotive Production FPD(Flat Panel Display) Production
Semiconductor Production Home Appliances Assembly and other facilities
Others

100% 

0% 

*The figure of FPD related business was integrated into semiconductor related business since April 2012. 

I. Breakdown of Sales by Business Unit 



8,24 7million JPY 

2,924 million JPY 
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About 817 million 
JPY increased 

About 5,322 
million 

JPY increased 

I. Factor Analysis on Changing Operating Income 

Apr. 2015 – Mar. 2016 

Operating Income 

Apr. 2016 – Mar. 2017 

Operating Income 

Increase 

in sales 

Reduction 

in rate  

of COGS 

Increase 

in SG&A 

(SG&A ratio 

decreased) 

About 809 million 
JPY decreased 

About 5,314 million 
JPY increased 
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Balance Sheet 

Main impact factors 

Notes and accounts receivable ＋24,629 

Cash/deposit with banks  ＋679 

Machine, equipment and vehicles ＋580 

 Notes and accounts payable ＋9,035 

 Debt with interest ＋8,674 

 Advances received ＋2,304 

Liabilities 
Apr. 2015 

– Mar. 2016 

Apr. 2016 

– Mar. 2017 
YoY Change 

Current Liabilities 30,592 48,217 +17,625 

Fixed Liabilities  7,504 12,457 +4,952 

Total Liabilities 38,097 60,674 +22,577 

Net Assets 

Total Net Assets  21,584  27,571 ＋5,987 

Capital Ratio   35.6%  30.9% △4.7Point 

Assets Liabilities/Net Assets 

Assets 
Apr. 2015  

– Mar. 2016 

Apr. 2016 

– Mar. 2017 
YoY Change 

Current Assets 40,758 67,466 +26,707 

Fixed Assets 18,923 20,780 +1,857 

 Tangible Fixed 
Assets 

 15,653 16,248 +595 

 Intangible 
Fixed Assets 

 398 623 +225 

  Investments 

and other assets  
 2,872 3,907 +1,035 

Total Assets 59,681 88,246 +28,564 

I. Balance Sheet 

(Units in millions of JPY) 
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PER／PBR／ROE 
Apr. 1, 2014 

to Mar. 31, 2015 
Apr. 1, 2015 

to Mar. 31, 2016 
Apr. 1, 2016 

to Mar. 31, 2017 

PER（x） 8.76 16.08 14.43 

PBR（x） 0.39 1.22 3.12 

ROE（％） 4.70 8.00 24.3 

Assumed exchange rate 
From Apr 1, 2016 to Mar 31, 2017 

(Actual rate) 
From Apr 1, 2017 

(Applied assumption rate) 

Exchange rate（against USD） 108.82 100.00 

Transition of 
our stock prices 

Apr. 1, 2014 to 
Mar. 31, 2015 

Apr. 1, 2015 to 
Mar. 31, 2016 

Apr. 1, 2016 to Mar. 31, 2017 

Jan. Feb. Mar. 

Highs 917 3,100 8,070 8,720 9,560 

Lows 560 782 6,090 7,350 7,650 

End of period 799 2,752 7,720 7,620 9,010 

Assumed exchange rate 

Transition of our stock prices 

PER／PBR／ROE 

I. Assumed exchange rate, etc. 

(Units in JPY) 

(Units in JPY) 
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Business Unit 
Apr 2015 

– Mar 2016 
Apr 2016 

– Mar 2017 
YoY 

Change 

Sales 

Automotive 16,065 30,267 ＋88.4% 

Semiconductor 16,014 32,289 ＋101.6% 

Home appliances & others 16,000 15,165 △5.2% 

Others 4,968 2,819 △43.3% 

TOTAL 53,048 80,542 ＋51.8% 

Orders Received 

Automotive 21,428 40,485 ＋88.9% 

Semiconductor 21,153 36,389 ＋72.0% 

Home appliances & others 13,717 13,155 △4.1% 

Others 4,634 4,279 △7.7% 

TOTAL 60,934 94,310 ＋54.8% 

Orders Outstanding 

Automotive 15,166 25,385 ＋67.4% 

Semiconductor 8,813 12,912 ＋46.5% 

Home appliances & others 6,888 4,877 △29.2% 

Others 916 2,377 ＋159.3% 

TOTAL 31,785 45,553 ＋43.3% 

I. Sales, Orders Received and Outstanding by Business Unit 

(Units in millions of JPY) 
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Sales by region 

Europe 

China/Taiwan 

South-east Asia 

North America 

HEE（Germany） 

HAS, HME（Shanghai, China） 

HET（Thailand） 

HFM（Malaysia） 

HSL（Singapore） 

HEI（Indonesia） 

HCA（U.S.A） 

HEM（Mexico） 
HCT（Taiwan） 

Japan Asia North America Europe TOTAL 

16/3 17/3 16/3 17/3 16/3 17/3 16/3 17/3 16/3 17/3 

Sales    42,306   66,585     6,236 6,166 3,581   6,995  924    794  53,048  80,542 

Operating 
Income 

  2,662     6,824      112   683    164    707      44  52   2,983  8,267 

I. Global Business Overview 

Business in recovering 
process as market 
environment improves 

Business impacted from 
delayed sales and orders from 
home appliances and 
automotive related businesses 

Signs of recovery are seen, from its original 
economic slowdown phase 

Business on track for both LCD  
and semiconductor businesses 

Strong business 
results in the 
automotive segment 

Automotive segment 
performing strong 
supported by 
collaboration with 
HCA(U.S.A) 

(Units in millions of JPY) 

Please be noted that total figure of operating income is before consolidation adjustments between regional segments. 
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Business update on Organic EL/Automotive businesses 

Apr. 2015 – Mar. 2016 Apr. 2016 – Mar. 2017 

Amount of 
orders received 

Sales 
Amount of 

orders received 
Sales 

Organic EL-related business 6,424 3,418 21,815 19,016 

Electric vehicle related business － － 11,852 4,625 

●Organic EL-related business 

The sales of organic EL related business accounted for more than 58% of semiconductor’s 

total sales.  The amount of orders received increased more than threefold and the sales 

became 5.5 times as much as that of the previous year. 

●Electric vehicle related business 

The sales of EV related business accounted for about 15% of automobile’s total sales, 

which is the 2nd largest sales after that of 63% of powertrain-related business and 

contributed to Hirata’s overall performance. 

I. Received Orders for Semiconductor and Automotive Businesses 

● Securing high volumes of orders and sales for organic EL and EV-related production equipment  

(Units in millions of JPY) 
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Trends in the sales volume of organic EL-related equipment 

First ever organic EL-related equipment sales dates back to 2003. In this fiscal year, we achieved new record sales of 

about JPY19,000mm and the orders received of JPY 21,800mm, with demands in production equipment surging, given 

the spread of OLED used in smartphones.  We manufacture the vacuum deposition equipment, which takes a main role 

in the organic EL production process in partnership with Canon Tokki and we expect the sales continue to strong.  

0

3,000

6,000

9,000

12,000

15,000

18,000

21,000

03/03 04/03 05/03 06/03 07/03 08/03 09/03 10/03 11/03 12/03 13/03 14/03 15/03 16/03 17/03

I. Hirata’s Track Record in Organic EL-related Equipment  

● Hirata’s sales track record for “organic EL-related production facility”  
 (past 15 years, excluding R&D period) 

Sales: JPY19,016mm 
Orders Received: JPY21,815mm 

(Units in millions of JPY) 
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Order situation about Organic EL related equipment 

●We expect strong orders for organic EL related equipment continuously 

In order to secure manufacturing area for the growing OLED related equipment business, we extended our 

clean room facilities to 4,400 square meters in October 2006 and now in full operation.  This new facility has 

made us allow for a significant increase to our production volumes. 

Hirata has high level of technology producing various kind of equipment such as basal plate cleansing, wet 

etching, vacuum thin-film process, deposition equipment and so on for OLED related equipment. We are happy 

to deal with growing orders and demands with this new facility. 

 

I. Business situation about Organic EL related business 

The marked in red is the place we 

expanded. 

This is an example of production 

equipment used for Organic EL related. 
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  受注状況について 

This is where we manufacture an automotive related equipment 

●Automotive related business goes well with a new business of EV 

Our automotive-related business goes well in the market of North America. Supported by good performance, 

we received orders for powertrain manufacturing equipment such as those used for building engine 

transmission from automobile manufacturers in the North America region for JPY22,500mm. Additionally, we 

have successfully received new orders in our electric vehicles production equipment started from the second-

quarter of FY2016, bringing our accumulated received orders to JPY11,800mm. 

Technological advancements and capital expenditures in reducing greenhouse gas emissions to be key areas of 

focus for the automobile industry. We anticipate orders to continue for fuel-efficient engine related equipment 

e.g. hybrid engine and equipment related to electric vehicles. 

Order situation about automotive related equipment 

I. Business situation about Automotive related business 



Ⅱ Market trend and 
   Forecast for FYE March 2018 
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The Fiscal Year ended on March 31, 2017（April 1, 2016 through March 31, 2017） 



1,730  1,880  2,250  
2,720  

3,200  
3,700  

4,200  
145  

280  
450  

760  

1,150  

1,600  

1,950  

210  
310  

470  

650  

820  

1,050  

1,400  

2014 2015 2016 2017 2018（FCST） 2019（FCST） 2020（FCST） 

Hybrid Plug-in hybrid EV
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Automotive related business market 

■After year2007 

Total number of vehicle production increases and 

the forecast says fuel-efficient engine related 

equipment e.g. hybrid engine and equipment 

related to electric vehicles would expand. 

 

●Hirata’s prospect 

Orders for powertrain related business in North 

America and automobile parts related business in 

Japan remain strong.  We work harder to receive 

orders continuously for EV related business. 

 

Vehicle production forecast by region  

Market size estimate of environment-responsive vehicle e.g. EV 

Sources: 
         Upper graph： Research firm S 
    Lower graph：EM Date Service Co. 

9,775  9,278  9,219  9,248  9,152  9,077  

14,055  14,384  14,442  14,586  15,028  15,795  

23,732  24,503  28,119  29,000  31,700  
36,700  

3,845  4,126  
4,490  4,720  

5,280  
6,740  

1,881  1,915  
1,940  2,100  

2,840  

3,480  

7,993  7,790  
6,535  6,930  

7,758  

9,960  
20,430  21,217  

22,665  22,891  
23,585  

24,787  

7,168  6,581  
5,965  6,090  

6,180  

7,130  

900  1,009  
774  723  

774  

770  

2014 2015 2016（推定） 2017（見込） 2020（予測） 2025（予測） 

日本 北米 中国 
インド タイ その他アジア 
欧州 中南米 その他 

（unit：thousand） 

II. Market trend & Forecasts for FYE March 2018: Automotive related business 

（unit：thousand） 

2016(EST)       2017(EST)      2020(FCST)      2025(FCST) 

JPN       N. America         CHN 
IND       THA                   Other Asia 
EUR      C & S America     Others  
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Semiconductor & FPD related business market 

■After year2007 

It is anticipated that equipment investment 

remain strong resulting from high-end smart 

phones, further development of the IoT market, 

and automobile manufacturers using more 

electronic devices and the market would grow.   

 

● Hirata’s prospect 

As to semiconductor manufacturing equipment, 

we anticipate solid orders continuously from 

customers home and abroad.  FPD related 

business e.g. coaters is expected to continue 

strong.    

Sales & growth rate of semiconductor manufacturing equipment 

Sources: 
     Semiconductor Equipment Association of Japan 

（Unit：100 million JPY） （Growth rate） 

（Units: 100 million JPY） （Growth rate） 

Sales & growth rate of FPD manufacturing equipment  

2,089  

3,485  

2,717  
2,993 

5,200  
4,800  

4,200  

△35.7% 

66.8% 

△22.0% 

10.2% 

73.7% 

△7.7% 
△12.5% 

-40.0%

-20.0%

0.0%

20.0%

40.0%

60.0%

80.0%

0

1,000

2,000

3,000

4,000

5,000

6,000

2012 2013 2014 2015 2016(FCST) 2017(FCST) 2018(FCST)

Sales
volume

Growing
rate

10,284  
11,278  

12,921  13,089  

14,605  
15,102  15,283  

-18.6% 

9.7% 

14.6% 

1.3% 

11.6% 

3.4% 
1.2% 

-20.0%

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

2012 2013 2014 2015 2016(FCST) 2017(FCST) 2018(FCST)

Sales
figures
Growth
rate

II. Market trend & Forecasts for FYE March 2018: Semiconductor & FPD related business 
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Organic EL & LCD related business market 

（Unit：million） 

■After year2007 

The market for Medium/Small-sized panel has 

declined.  On the other hand, the demand of 

organic EL using for smartphones, head-mounted 

display and TV is anticipated to expand.   

  

● Hirata’s prospect 

The market for vacuum deposition equipment 

using in process of organic EL manufacture 

sustains strong. 

Transition & Forecast of OLED, unit products of LCD & parts market 

Source:  Fuji Chimera Research Institute, Inc. 

Growth rate of OLED, unit product of LCD & parts (vs. Year2013) 

904 
829 796 788 790 793 796 798 

2050 
1912 1886 1904 1895 1855 1844 1858 

205 
280 

356 385 
457 

548 610 649 

2014 2015 2016 2017(FCST) 2018(FCST) 2019(FCST) 2020(FCST) 2021(FCST)

Large-sized TFT Medium/Small-sized TFT Organic EL

5.1% 

-3.6% -7.4% -8.4% -8.1% -7.8% -7.4% -7.2% 

13.1% 

5.5% 
4.0% 5.0% 4.5% 2.3% 1.7% 2.5% 

-19.0% 

10.7% 

40.7% 
52.2% 

80.6% 

116.6% 

141.1% 

156.5% 

2014 2015 2016 2017(FCST) 2018(FCST) 2019(FCST) 2020(FCST) 2021(FCST)

Large-sized TFT

Medium/Small-
sized TFT
Organic EL

II. Market trend & Forecasts for FYE March 2018: OLED & LCD related business 



17 

Home appliances related business market 

（unit：million） 

■After year2007 

The movement toward reorganization in home 

appliance industry has been going due to 

economic slowdown in China and interest-rate 

rise in U.S.  

  

●Hirata’s prospect 

We anticipate that orders for vacuum clear 

related business continue.  

Forecast for home appliances market 

148  

119  
114  116  

118  120  122  123  

109  107  108  110  112  114  116  118  

106  106  107  108  
110  112  113  115  

73  72  73  73  74  75  75  76  

2014 2015 2016(EST) 2017(FCST) 2018(FCST) 2019(FCST) 2020(FCST) 2021(FCST)

room-air conditioner Refrigerator
Washing machine Vacuum cleaner

II. Market trend & Forecasts for FYE March 2018: Home Appliances & others related business 

Source:  Fuji Chimera Research Institute, Inc. 
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FYE March 2017 (Actual) 

 

FYE March 2018 (Forecast) 

80,542  90,000 

Automotive 30,267 34,000 

Semiconductor 32,289 34,000 

Home Appliances & others 15,165 18,000 

Others 2,819 4,000 

8,247 (10.2%) 9,000 （10.0％） 

8,039 (10.0%) 8,800 （9.8％） 

5,891 (7.3%) 6,000 （6.7％） 

Sales 

Operating Income (margin) 

Ordinary Income (margin) 

Profit attributable to owners of the 
parent company (margin) 

Measures for achieving our business targets 

For automotive business, the orders for power-train related production equipment such as transmission remain 
very high.  Additionally, we take a positive approach to receive orders for fuel-efficient engine related equipment 
e.g. hybrid engine and equipment related to electric vehicles. As to semiconductor business, we anticipate to 
have strong orders for deposition equipment used for OLED. 
 
We develop our business activities aggressively to the market and field where we expect business expansion and 
build an effective production structure in a cost-competitive way.  In doing so, we promote optimal function and 
improve profitability from a global perspective.  

II. Forecasts for FYE March 2018: Earnings Forecast 



Dividends and dividend ratio per share 

FYE Mar 2014 FYE Mar 2015 FYE Mar 2016 FYE Mar 2017 
FYE Mar 2018 

(Estimate) 

Dividends per share 12.50 15.00 30.00 100.00   100.00    

Dividend ratio(%) 15.5 16.4 17.5  16.0  15.7 

At Hirata, we consider various factors when making dividends payments, such as business performance, 

management and financial environments. With our basic principle of making stable and continuous dividends to 

our shareholders, while at the same time preserving internal reserves to prepare funds for business expansions 

and maintain solid business foundation, we recognize that it is important that dividend payments and policies 

need to be at times flexible and consistent with business performances. 

Based on this policy and thorough consideration, Hirata revised its annual dividends for the fiscal year ending 

March 31, 2017 to JPY100.00 from the previously announced JPY85.00.  

This will be discussed in Hirata’s annual general meetings to be held at the end of June, 2017. 
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 Reasons for revising our dividend forecast 

II. Forecasts for FYE March 2018: Dividend Forecast 

(Units in JPY) 

Note: Dividend ratio is on a consolidated basis. 



Ⅲ. Reference Data  
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The Fiscal Year ended on March 31, 2017（April 1, 2016 through March 31, 2017） 



4,172  4,488  
3,131  4,272  4,999  5,791  6,759  

12,716  
2,424  

3,874  

2,977  

6,736  
6,714  

7,111  

8,763  

9,700  

3,635  

3,725  

3,053  

5,587  
1,897  

3,653  

4,194  

5,420  

1,726  

1,550  

1,097  

594  

888  

447  

896  

586  

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Automotive Semiconductor

Home Appliances & others Others
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Sales by Business Unit 

17,190 

2016/3 

13,638 

10,259 

14,499 

2017/3 

17,004 

20,614 

11,958 

28,424 

III. Quarterly Trends of Sales by Business Unit 

(Units in millions of JPY) 



2,370  
3,949  

10,330  

4,778  
7,377  

14,721  

8,367  
10,019  

3,894  

4,142  

4,622  

8,493  

10,865  

8,417  

7,989  

9,116  

2,793  

2,735  

3,365  
4,823  

2,564  

3,512  

2,530  

4,546  

1,577  

2,080  

531  445  

2,593  

576  

505  

604  

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Automotive Semiconductor

Home Appliances & others Others
24,288 
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Received Orders by Business Unit 

2016/3 

12,907 

10,635 

23,400 

18,850 18,541 

2017/3 

27,227 

19,393 

III. Quarterly Trends of Received Orders by Business Unit 

(Units in millions of JPY) 



8,001  7,462  

14,661  15,166  
17,543  

26,473  28,081  
25,385  

5,143  5,411  

7,056  
8,813  

12,964  

14,270  
13,496  

12,912  

8,329  7,339  

7,651  
6,888  

7,555  

7,414  5,751  

4,877  

1,101  1,631  

1,065  
916  

2,621  

2,750  2,359  

2,377  

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Automotive Semiconductor

Home Appliances & others Others
45,553 
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Outstanding Orders by Business Unit 

2016/3 

21,844 22,575 

40,686 

30,435 
31,785 

2017/3 

50,909 49,689 

(Units in millions of JPY) 

III. Quarterly Trends of Orders Outstanding by Business Unit 
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601  

1,047  
920  

677  

2,090  

971  903  

2,273  

1,209  

R&D Expenses Capital Expenditures Depreciation and Amortization

Apr. 2015 - Mar. 2016

Apr. 2016 - Mar. 2017

Apr. 2017 - Mar. 2018(Planning)

III. R&D, CAPEX, Depreciation and Amortization 

(Units in millions of JPY) 
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Account Receivables/Turnover period Inventory/Turnover period 

Debt with interest/Debt equity ratio/Net debt equity ratio Total shareholder’s equity/Equity ratio 

8,262  

10,168  
10,813  11,559  

8,461  

58 61 
65 

59 

45 

Mar16 4Q Mar17 1Q Mar17 2Q Mar17 3Q Mar17 4Q

Inventory Turnover Period

21,795  
26,891  

33,043  
37,407  

46,424  

142 

160 

186  186 
190 

Mar16 4Q Mar17 1Q Mar17 2Q Mar17 3Q Mar17 4Q

A/R Turnover Period

21,247  21,270  
22,382  

24,210  

27,231  

35.6 

33.2 30.3 29.9 30.9 

Mar16 4Q Mar17 1Q Mar17 2Q Mar17 3Q Mar17 4Q

Total shareholder's equity Equity ratio

17,129  18,832  

26,344  26,740  25,803  

0.81 
0.89 

1.18 1.10 
0.95 

0.45 
0.61 

0.83 
0.76 

0.64 

Mar16 4Q Mar17 1Q Mar17 2Q Mar17 3Q Mar17 4Q

Debt with interest D/E ratio Net D/E ratio

(x) 

III. Key Financial KPIs/Indicators 

Note) Accounts receivable turnover period and Inventory turnover period list its average number of each quarter.  

(Units in millions of JPY) (Days) (Units in millions of JPY) (Days) 

(Units in millions of JPY) (Units in millions of JPY) 
(%) 
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Cautionary statement with this document 

Forecasts and other forward-looking statements presented here 

represent judgment we made based on information available at the 

time this presentation was prepared, and involve risks or 

uncertainties, such as economic conditions, competition with rival 

companies, and exchange rate. Readers should understand, 

therefore, that actual results may be significantly different from 

forecasts referred to or stated here due to changes in business 

environments and other factors. 


